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STATUTORY AUDITORS' REPORT

( Under Section 31 of the Banking Regulation Act, 1949 (AACS) )

To,

The Members of

Shri Rajkot District Co-operative Bank Limited,

1.

3.1

3.2

3.3

34

We have audited the attached balance sheet of Shri Rajkot District Co-operative Bank Limited, as
at 31st march, 2016 and the profit and loss Account for the year ended on that date, incorporating
the returns of Branches and Head Office. These financial statements are the responsibility of the
Bank's management. Our responsibility is to express an opinion on these financial statements

based on our audit.

We have conducted our audit in accordance with Auditing Standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates by the
Management as well as evaluating the overall financial statement presentation. We believe that

our audit provides areasonable basis for our opinion.

On the basis of audit procedure indicated above and as required by Section 31 of the Banking

Regulation Act, 1949 ( as applicable to District Central Co-operative Banks ) we report that :-

We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purposes of our audit and have found them to be satisfactory.

The transactions of the bank which have come to our notice have been within the competence of
the bank.

In our opinion, proper books of account as required by Law have been kept by the bank so far, as
appears from our examination of those books and proper returns adequate for the purpose of our

audit have beenreceived from the branches of the bank.

The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the

books of account and are drawn up in conformity with the law.
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4.1

4.2

In our opinion and to the best of our information and according to the explanation given to us, the
said Accounts Subject to Significant Accounting Policies and Notes on Accounts forming part of
accounts and our comments and observations contained in Long Form Audit Report, in conformity
with the accounting principles generally accepted in India, give a true and fair view :-

In the cases of the Balance Sheet of the state of affairs of the bank as at 31st March, 2016 and

In the cases of the Profit & Loss Account of the profit of the bank for the year ended 31st March,
2016.

The bank has been awarded ‘A’ audit classification for the financial year 2015-2016.

For, Rajendra R. Parmar & Co;

Chartered Accountant
FRN - 114134W

( C.A. Rajendra Parmar )

Place : Rajkot Partner
Date : 10-06-2016 M.No. 30017




sil 219512 [SRese sl-Aluelai a5, dl. 2A¥5)e
‘‘gedl AAS’’

al. 31-3-201¢% ¢l Ralax wdy

ANABIR

olGi

ai 31-3-201%
ol Ralax
]

dl. 31-3-20194

ol Rala
%

eisia a2 €9
R yulea

ARl 58 auL 2y e

aeL e AlER 8 vid, (5iw3L)

YLUBLL A Y, BLALRAL

s8¢

[B1ea 1R sAsu (Ml nsy [Bae

Azdlacaa yoror) siegl
el wgerz2ir2
Yed [Ada ey 2md
Y5AAL M1aL ALY

Ve oy QUAER|AL

AAgl-~{s2e, Wi

Aa10M

o4

OR

03

oY

ou

0%

06

014

¥&,R0,Y,400

3,%¥9,0,¥%,¥¢0

3%,3%,6£6,04,¥00

€,C9,CR,¥N,0¢U

¥,0€,4%,4¥0

€%,09,R00

R,£0,40,4R0

A4,34,4%,44,5R0

6%,33,(3,¢CY

30,00,00,000

40,4¢,43,0¢,4¢0

¥&,RY,(6,900

3,00,04,¥3,44¢

39,03,6,¢¢,3¥ ¢

43,3¢,34,03,£¢0

¥,R3,U,4¢

,23,U¢,0¢4R

R,£0,40,9R0

,46,4¢,$3,c9¢

Ye,$0,u¢,6¥

RY4,00,00,000

¥C€,0£,¥3,%%,0C



g‘\“ 09—

A¥Sle ey

sil 1vs)e [SR2se s)-luela a5 dl.
‘““ogecl AAS’’

al. 31-3-201¢ ol Ralay AAY

dal. 31-3-2014

AL al 31-3-201%
sior2 ol Ralaxn ol Ralaxn
3 3

Biesa aen aen
A58 o¢ 9,9¢,3%,¢,06 % $0,Y6,0,¢5¢
ey olsiul Qs 4.0 ,6¢,63,¢¢,83¢ 9Y,6¢,04,% ¢,¥04
$14 e A Al uedl T
A58l 99 €,600,¢¢,3¢,390 3,90,4¢,Y€,000
AL e ARlER §8, A - Slwgl - eeees e
BRI 92 3,%¢,£6,4¢,60U ¢,3Y,20,%¢,U¢3
HAAUIA, ALY 13 ¢q,€¥,6%,330 6€,0%,63,¢ 8¢
[Greaa Arilacaa (el ouney [Brew 51 Y ¥,06,4%,4Y0 ¥,33,U%,4%%¢
5A5UA HY) - Sirgl
[BreSlou( Rl eug) Yy 40,¥3,36, U3 40,3¢,£6,0¥6
sel23 ARl wied 2R Mesdl (SRIRL IE) Qg 40,£6,33,434 99,0¢,6,U¢Y
ey (sl a0 4,%¢,¥Y,&0,C0R €6,63,90,43¢
gl o KR A el iz e e

A410N 40,4¢,43,0¢,4¢0 ¥€,0¢,¥3,55,0€G
seeloree @rnodldlsl a¢ 99,03,44,¢¥Y 40,3¢,24,00¢
lodlglsire 2516+l Wil 244 0 | -
A2 i 2162

P

& d cRluiAl 20 AL RAIE Yore
A IR, WRHR S s, Adl, 228 wAs1Gezez

FRN : 114134W
adl : (Rsacud uglka)

N\
R!l.??l. RU¥ost URAHIR) A st A3 WaegaL Brser
WEAR
A 30040, (2l At ARWRY) (ol s Rawrl) (Al 0 wbusll)

o/eRE AASYR

arlv : 20-0¢-2049.%
WYL RAYS2

(uaend 3. Caisy)

L. ovelRe AR

2l Axs12 SRS s1-vhu. dis dl. ad),

(a2umens) vuzzla)

AelorR AsIB-2u



sil 2195l [SRese sl-Alueldl a5, dl. 2Av5)e

‘‘ogecl QS

al. 31-3-201 %41 RulaA Y1 aai avld ss1-d5s26 wis
AARIR ay 2094-1¢ ad 2017-1u
diGIR N 3

114S :
ey e 9219 qe ¥,2%,4¢,43,633
sla, (AR w14 gendl 0 ,U¢,29,0Y¢
e, BASL 9 §,U¢,89,¢%¢
AAI0N ¥,33,32,C0,U%0
iR :
Bl 2 5367 (A Gurd, ey R R,€3,§Y,3%,YY3
SRULIHL URUR, R AL A, UG 3 €0,¥4,06,0%4
ksl a4 sl ueisl §los - €, ¢, ¥YY
AUL GLRAAL
aug, &2, [, ade [9R Y €,%9,%0,664
Al 95 - 9,¥0,€00
Wizasy, ealum x4 2dlgiq 200 = YR,2¢,3¢4
w2 gl - 4¢,64,000
AR 2 Biesa AR Y ¥,3¢,%¢,£9%
2zl dledlol i engua (3R 2 ©R,¢Y,3R0
ey SRR wRl 0 ¢,R¢,%0,6306
MICE ¢ 9%,23,49,%¢R
221 vzl (M) 2w 4R,%%,20,49Y
A5l vld 30,00,00,000
ARAIN ¥,33,32,C0,U%¥0
dlorlglsirz 25162101 NAlA] 244 A2
Wi, WGz a0 | 0 -

3,§3,R0,6%,04
R,¥06,£3,09¢
£,4%,4Y,6¢3
3,01,¢0,€64,€00

R,¥%,00,£0,36R
€0,4%,40,4¢0
€,0¢,L0Y

& 0E,&E,URY
€0,540
30,¥¢,lC0
43,]4,00
3,6,0,403
£3,03,°4¢%
¥,¥3,60,0¢3
Y, Ue,6R,4CC
¢,00,83,U¢%¢
*Y,00,00,000
3,01,¢0,c4,€00

& d cRluiAl 2L AL RME Yoren
A IR, WRHR xS s, Adl, 22d wAs1Grzrz

FRN : 114134W
Al (Qeacud el

YR
A 30090, (2. At ARWRY) (0. s, Rwrl)

o/eRE UASYR

aRlv : 20-0¢-209.¢
YL RAYS2

(uaweus 3. visL)

Sl ovelRe UAsrR

2l ”A%xs1e 5RYse s1-vu. dis dl. adl,

(an2aens wizslan)

2ol RRser

(edl. »in. weuel)

Arler2 isIGr2u




0‘\“ 09—

3] 21vsle [SRese sl-uluela as dl. 2ivsle ¢ Zamy

‘““ogecl AAS’’ .

: A4 iddll AAGIR : AAGIR - 1

() ifdga A eis1

() A URGIR e/ AUAL 722 S1-AW.
olsa 24l W2 T 2000/ - Al 28
L ‘W il AR 21-3,90,000
(P.Y. 2,440,000 3R)
() szl Hsollaiq s1EL 801
AL WesIEL Hsulllia ML
W2 T 2000/~ Al 2 AL ‘o @i-L
AR 1-6,40,000 (PY. 6,140,000 AR)
ARAION

(o) @ERrwWY 2Ad AR eis\n

(2) AesiR] ugoull2AiL s1a5L S8
AL WesIR] Hsullalial 2A04aL W2
T 2000/~ Al ¥ AL ‘0 QAL AR
AU-¥,63,606 (PY. ¥,63,¥306 3R)
() T w0/~ Al s ANAaL AR 2L ¥R
(P.Y. 30¥2 3R)
ARAI0N

(s) aionadl :sa

() sl usullaie s1EL
Qo0 A USR] WsullaAln pval
U2 T 9000/~ Al s Al ‘0’ @il
AR PL-¥,eR,$66(PY. ¥,63,¥306 )
() T U0/~ Al s 2ial IR A ¥R
(PY. 30¥R 3R)

Aa10M

al. 31-3-201¢
ol Ralan

i

Y,00,00,000

6Y4,00,00,000

1,00,00,00,000

¥&,R¢,00,000

¥6,100

¥C,20,2%,1900

¥&,R¢,080,000

¥6,400

¥C,20,2¥%,900

al. 31-3-2094
ol Ralan

i

Y,00,00,000

6Y4,00,00,000

1,00,00,00,000

¥&,RY,360,000

,4%,400

¥C,2”Y,6,100

¥&,RY,36,000

,4%,400

¥C,24,£CG,100



/s

) sl Avsle BRzse s)-vuela A5 dl. 21vsle
- ‘‘ogcdl QIS

dal. 31-3-201¢%

ol Ralaxn
3

(s) GuAsa ‘s’ Us] uRkwl s@l :

(2) calsaeia
() USR] HeAl
(3) Asrx usR3

¥&,9,%,400

Aa10M ¥€,20,2%,100

B ooec-o g
) Andss amoadnd

(1) Andss
- Q[ e
- Al B2 weollaidaian 5
- SHIRA §$
- Rlases dscllada §8
- geAd 2 AsHE ARl L Ko
- 2uella Glg Yo nd g8
- SRR JadlMr2 §8
- Oy R 48
- vidl 24w Qs 58
- el RN 58

() oa ss am And
- 22 Aad AL W2 58
- 2215 Adlgle 58
- USHR UAR §$
- quiEL §8
- USSR 3oL §8
- AL ALY §S

alr. 31-3-201%
ol Ralan

%

9%,4¢,£0,(3U
¥e&,R%,10,043
1¢,20,00,000
OW,0¢,¥sY
¢,¥e,34,33
R0,%4,14,000
,49,4%,¥R0
4%,406,46€3
£6,4¢,R04
3,143,843

AA10MN (1) 1,91,%4,109,01¢%

8,0
3,3%,8¢
6,€3,400
aY,36,0U
a4¢,¥6,4
4,84,43,400

dal. 31-3-2014

ol Ralaxn
3

¥&,”4,(6,400

¥C,_”Y4Y,£CG,100

al. 31-3-2014

ol Ralaxn
3

£Y,6C,U6,3¢
¥¥,04,04,¥40
4¢,0,00,000
6V4,0¢4,¥5Y
¢,¥e,34,233
4¢,¥%,2Y4,000
4,40,0%,¥R0
4£,406,46€3
€,0¢,0%1
3,143,543
1,43,44,¥¢,434

Q,¢,”4Y
Y,3Y%,¢¢
4R,0%,500
Y,36,044
6,40,0%0
q,$4,£43,400




zo‘\“'"?s
4

gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e
‘““ogecl AAS’’

- 98 A S1G25A Yo

WlARA IR 36 A
- il WEARH, (Asisl)
- 22lmsd AU seelnedl ilAne

AgUIN ()
SdRjARAI0 (1 + )

2nuel aail visA vildivil

(1)

()

(¥)

aidl 3ea anuel

- eyfsaail
- WEYRY USSIEL s
- ey H3ul2Al

cijaa auuen

- cysail

- neury ARl st
- ey il

A1g Aueil

- eysqal

- HeuRY USR] st
- ey il

1@ slufle

A410M (1)

AA10N (2)

AA10 (3)

Ssa ARUAION (1+2+3+%)

al 31-3-201%
ol Ralaxn

3

a,4¢,RY,36,0¥¢
40,000
€,%,(3,”RWY

,86,04,¢,0M4

3,¥1,20,¥%,¥<0

dal. 31-3-201¢%

ol Ralaxn
3

9,¥4,4Y,6R,0¢¢
¥,8¢,£0,30,30¢
1%,1¢,02,30,1%¢

1¢,00,39,¥3,cR¢
¥¥,9,03,03U
1%4,41,3,10,%%%

£09,3,1¢,C0Y
RE,(,R8ER
€¢,60,3¢,%¥UR
1,%%,¥3,U43,4%¢

3%,3%,€€,01,¥00

al 31-3-2094
ol Ralaxn

3

4,%¥,09,R0,WM06
40,000
€,%,(3,”RWY
UU3,¥6e,c¥,NCY
3,00,04,¥3,191¢€

dal. 31-3-2014

ol Ralan
3

40,3¢,40,0%,00Y
¥,00,60,6¢,000
1¥%,¥0,¥1,03,¥¢1

aY,0¢,40,4¢,9¢¢
¥0,6¢,0¢,66R
14,10,43,2¢,1¢€¢1

uY,2¢,03,¢¢€3
¥q,6¢,5U¢
€0,%¢,05,34
1,¥4,34,4%,50%

31,03,2¢,£¢,3%%

—
P———




/s

) sl Avsle BRzse s)-vluela A5 dl. 21vsle
- ‘‘ogcdi QIS

(1) ureland. /e 5. . ds/dions :
- 9/R1d 222 Sl M. ols il
- end wAEl
ARAION
(1) 5] 3yEa dlo/B2 5512 /AR S182 :
a 8] 2dlgyRlElHl Qo -
- uRSI] AUl e Wied ool
- ey E12iHls sanlilR]2A1

Aa10M
(o) aicfl 3jga :

a AL 204204 Qo1 -
- USR] AUl p4en Wiy, sl (IRl
- ey £130Hls sallw(lRl2A

AAL0N
(R) ez dis i1z Soslan urdef
(3) AwaMsR wAA
(¥) o2 20a
5d A41o

dal. 31-3-201¢

ol Ralan
3

€,09,49,YN,0¢\U
4,00,000
C,1,£2,%Y4,0%4

4,00,01,00,000

4,00,04,00,000

4,00,01,00,000
¥,1,1,¥4,0<4

¥,49,49,%4,0¢5U
¥,61,61,¥4,0%4

C,£1,2,¥4,0%4

[¢1c1 212 sASsAa (A3 oy ollci MA@ Yxa6l) s1egl

- (e gz sAsuA (Rl cusy Bre KRilama
Yore) siegl
- 58AL ABIL HHOAR B2 (513
AJAI0N

dal. 31-3-201¢%

ol Ralan
3

,63,0¢¢

¥,00,4¢€,0u¢
¥,06,12,1%09

dal. 31-3-2014

ol Ralan
3

40,3¢,3Y,03,5¢0
?,00,00,00,000
12,3¢,34,03,5%0

¢,90,00,00,000

€,00,00,00,000

€¢,90,00,00,000
,%¢,34,03,%%0

R,$¢,3Y4,03,5¢0
,%¢,34,03,%%0

12,3¢,34,03,5%0

dl. 31-3-2014

ol Ralan
3

aY,8%,00Y

¥,0¢,(6,3UR
¥,23,U2,12¢%



Gl NASHRSAS

‘““ogcdl G5’

ponee-< 4
) viudswshe

- il &8 gl Aserzei2 vid yo WA
- 8¢ gl Al i Agereelee vid WY

AJ410N

T
) v sacodol

- gl BSled
- oSl WA
- w2l WY

- AR F1R Brdeiiez yusABIAA

- [Rge 2a qruoddlZls
- AR R 28U
- ey yAUEIR|A)

AA10M

al. 31-3-201%
ol Ralaxn

3

-€,03,0¢,83,RUR
£,07%,$3,3%,URR

¢%,01,200

dal. 31-3-201¢%

ol Ralaxn

i

R,40,£9,4R0
ae,¥Y,LNNC
ay,1%,406,394

3,34,20,000
306,6¢,00,500

,¢,46,09Y

V%,33,3,%¢%

zo‘\“'"?s
4

gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e

dal. 31-3-2014

ol Ralan
3

-4,3,6Y,0%,5¥¢&
,3Y4,4¢,33,¥41

1,23,4¢,0%

dal. 31-3-2014

ol Ralax
3

3W,¥¢,C¥¢e
Y,¥¢,0,43¢
a3,33,U¢,3¢¢
,03,£0,000
£,(¢,330
RY,39,¥3,¢60
4,00,£6,45%¢
Y¢,50,4%,C¥1

—
P———



sil 219512 [SRese sl-Aluelai a5, dl. 2A¥5)e
‘‘gedl AAS’’

dl. 31-3-201¢% dl. 31-3-2094
o) Ralaxn ol Ralaxn
3 3
wioal avll 3421 3%l a2 24,00,00,000 49,40,00,000
(+) c151-gjS2llal Vi1 @1dd Alg atiedl 1S 30,00,00,000 2Y,00,00,000
ARai0N 44,00,00,000 ¥2,40,00,000
(-) A vl sl sigaael :
(1) Qanedls And viia gleA5 :
- udls el vid ¢,00,00,000 ¥,36,40,000
~ ~ 0
- 2l ¥Sl2 2ol 58 3,04,00,000 3,§,40,000
- 3, g 302 dad 3,64,00,000 3,§,40,000
ARAI0N 1%,40,00,000 €,%2,40,000
(1) e ARnd vid gloASR :
- il 2 A (A1 58 4,00,00,000 £0,40,000
-y e e
SUSSRWARSE L mm—ee 9Y4,00,000
- ussRL cudlm 58 40,00,000 90,00,000
AAIN 1,10,00,000 ¢Y4,40,000
- ella Blas-s 9,¥0,00,000 9,0,00,000
- URAAML AU @Y orell 30,00,00,000 2Y,00,00,000
AJA10N 44,00,00,000 ¥2,40,00,000

I

dl. 31-3-201¢% dl. 31-3-2094
ol Ralan ol Ralan
3 3
- old R s v0,%¢,30,0%3 ¥3,69,36,343
- w22 0is Ay Besla) Y,9¢,RY,¢40 3,6%,4¢,290
- w22 5L . ols €2,6¢€,33,80¢ 9%,$3,60,303

AA10N 1,1¢,32,£€C,0€% %0,¥C,L0,£%%




gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e

‘““ogcdl G5’

A;A&IR - 10

g damz-10 g
) veadidmidlas g

al. 31-3-201%
ol Ralaxn

al. 31-3-2014

ol Ralan

- AY WAL
- ol YEd viawl
AN

A;AAZIR - 11

()

()

- Feg MRER UL e AR il
- 9e/R1d e - 6.3¢%, 09Y, GSDL
AJAI0N
- 39 ALy 1 €,64,00,00,000
(PY. 3,04,00,00,000)
- Wbz ALy ¢ €,¢4,20,00,000
(PY. 3,0%,¥%,¢0,000)
A&s13 ienvlel AAAI
1o Asie
- el eliss - 04¢
- oevRid w22 gl sl dl. (AR)

AA10N

OIE : 53¢ BeAlRere Ul AAIRL (M TO M)
56 A1

i

£€0,63,(¢,53¢
,3¢,00,00,000
Y4,€%,63,£¢,%3%

al 31-3-201%
ol Ralaxn

i

€,40,¢%,06, 0
RY,EY, LU, YU
G,UY4,¢,64,310

2,4¢,€64,000

€&,c¢€,000
40,000

1,00,0%,000
¢,V¢,30,€%,310
q,%$¢,€0,000
¢,00,%€¢,3%,310

i

0¢,3,¢,¥04
4%,4¢,£R,00,000
1¥,6¢,04,2%,501

al. 31-3-2014
ol Ralaxn

3

3,00,03,cY,000

3,00,03,c4,000

2,4Y4,¥4,000

€&,c$,000
40,000

1,00,0%,000
3,10,4¢,¥%,000

3,10,4¢,¥%,000



45
P2

) 2l avsle BRes2 s)-uuddla als dl. vsle
- ‘‘ogcdi QIS

(1)  -$9S13Ea dia, 52 53le, AR F152

4 oflci SRksIBees :

- d Ul 2l [
(1) USR] 2449 24, e, sl(l]2AL
(1) -2 ails sl

- Bl W] culsazil i vusl

- [Brusl W81 3. (A ndl 25

- EIDA $oid i USHE AYY

() - aidll 3€a dia :
- d Wl 2l [aaa
(1) u5R1 L 2 e sl-RiRAa
(1) 22 aisls sl
- [BRusll US| calsazil Wl cusl 254
- [Brustl 481 3. (AL endl 25
- UEIPA JUid i USHE AYL

Aa10M

dal. 31-3-201¢%

ol Ralaxn
3

19,¢4,%%,06,4Y43

R,R0Y,$Y,63U
06,¢3,3¢,¥%,¢9¢
R,6¢,04,4%,0%3
43,0%,£4,00¢
Y,44,04,000

13,¥%,33,0C,¥2

43,YY,33,06,¥R
3,06,$,3¢,R¢0
¥,R0,84,44Y
0,$3,¥&,000
31,26¢,60,1¢,6VM

dal. 31-3-2014

ol Ralaxn
3

1%, 1¥%,13,4¢,¥3¢

R,ER,4¢,040
46€,44,4,Y0,¥R4
R,$0,¢3,4¢,00¢
a4R,44,¢$%,4€0
Y,34,%¢,000

12,21,009,11,1%4

aR,4,00,49,4%\4
R,80,0¢,06,0¢U
3,8¢,¢,6CY
Y,06¢,£06,000
¢,34,20,%C,Uc¢3



gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e
‘““ogecl AAS’’

dal. 31-3-201¢

dal. 31-3-2014

ol Ralax ol Rafar
3 3
N ~ »
- RASLSL GuReAL sy g ¢,¥Y,3Y,6%¢ Y¢,06,39,¥¢C¢
- (B0 Gur-L 18 Ed8L 43,96¢,3¢,40% 20,§3,U%,3¢4
AAION ¢1,5%,91,230 VE,02,03,6G€
SR ER N CRCTES 3Y,¢%,34Y 3¢,¢0,CU4
- BT $UAd VAL ASUE AYL 34,¢R,3¢U 3%,0%,¢CU

A;NARIR - 1¥

[Gica1 AMAGa (RNl ey ollRi 51 saS26d 3561) Shegl

dal. 31-3-201¢

dal. 31-3-2014

ol Ralan
3

ol Ralan
3
- 8 Az weu Brro cusl (QL"QL) ¥,00,4¢,04¢
- ofley lrilacia (Rl cusyt oflew g1 q,£3,0¢¢

SASAAL Yoron) Siegl

¥,0¢,46,3UR
aY,$,00Y

A410M ¥,0C,12,1%0

¥,23,42,1%¢%




sil 219512 [SRese sl-Aluelai a5, dl. 2A¥5)e
‘‘gedl AAS’’

39-3-204VY «l RAdl2A Size
(+) ad exxu 9l

(=) ad gean a8l

(=) Ay AL via Yelll Rl
(+) Bl cnmsm g,

QL i ensl

(1)

(*)

sleia2 10 BsARA
39-3-209Y -l Rl siee
(+) adl exxdiL ARl

(=) ad g 2218t

(=) g, AL A Yl auiRl
L id eusl

e (551 NAe
39-3-209Y -l RA size
(+) ol g% qIRL

(=) ad g a1

(=) g, AL A Yl auiRl
el wid eusl

Aa10M

dal. 31-3-201¢%

ol Ralaxn
3

¥,0%,3¢,160U
C&,R0,9UR
€,8¢,RYC¢
4,40,3¢,Uc¢q
q,¢,3WN
10,¥3,30,43

dal. 31-3-201¢

ol Ralaxn
3

4¢,49,00,¢¢Y
4,20,%0,33
R¢,3R,£0¢
¢,%0,09,4C0
G,12,¥3,22

©,54,34,R0%
q,$%,0%,03
€¢,3¢,9¢
£,0%,40,08¢¢
1,%,€0,30C
10,€c0,33,431

dal. 31-3-2014

ol Ralaxn
3

aY,0%,3%,40U

¥,0¢,%$0,C6R
¥$,49,0¢Y
10,3¢,<0,0%09

al 31-3-2014
ol Ralaxn
3

a3,e%,(8,¥¢¢E
R,(6,¥3,30U
3,%%,430
0,33,4¢,0Y06
¢,¥09,¢0,€10

£,6Y,8%,400
4,0,09,%5¢R
¥&,39,0u\
Y,33,40,4406
2,31,4%,5%0
11,0€C,0,UsY



‘““ogcdl G5’

gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e

;A& - 1V

al. 31-3-201%
ol Ralaxn

N

dal. 31-3-2014

ol Ralaxn
3

- Bale siz wdldln

- Yr2322 WA (sadu ilania)

= HAAQMEA A4S

- 23y qyl 2R 2208

- Bds Asuu-

- /A Srsu e ey 28 Res2s 2 A

- uldu 2 uds
- gl 32

- ey, Al
- §lg8 &L WAL

TR
) sedves arnfidldn

sellaee arnlaidlln

Aa10M

RY,03,YUR
63,03,44,4%¢
R,¥¢,$3,0¢6¢
A¢,8,0U
€¥,0¢,6¢R
¥$,$0,49,50¢
€W URCE
€q,¥3,0%06
R,ER,3%,400
Ae,’Y4,44¢
1,2¢,%4,€0,02

al 31-3-201%
ol Ralaxn

i

RY,43,3¢R
£€9,84,3,43R
R,AC,UNM,06¢
13,00,R4Y%
9€,0¢,¢¢¢
RE,R6E,Y¥6,904
£¢,4%,000
R6,0¢,4¢Y
?,40,c0,4¢¢

€L,c2,40,%3%

dl. 31-3-2014

ol Ralan
3

- 20 IRZ] A Sl srenAsiz] euRAML
- 05 N SASH YA 1% WL 0ib o welsRE

SYAAEIRAL

- Jesze quuedldlZ] : oy 4 wdlsRa

SYAUAEIR]

-l 2y qrnedldlZ] : o A 2dlsiRa

SYAUAEIR]

- Jd Gigell SLA. LAY, UL ZlrUSR S U

Aa10N

KINACRRAICIIN A
4,140,000

¥,$¢,49,30

99,4¢,00

¥,R6,¥¢,0¢0

11,03,44,¢34

4,%0,14,¥31
44,140,000

¥,44,¢0,030

09,4¢,00

3,60,43,£00

10,2¢,219,00¢



sil 219512 [SRese sl-Aluelai a5, dl. 2A¥5)e

‘‘gcdl G5’

s151-0]S2llol Vidlell ARIR : AABIR2 - 1€

E“
3 3

- [ARuat Gz, ey 2,00,00,¥%,26¢ 2,0%,¥3,2¢,(23
- st Gure, ey ,20,$0,009,0%¢ 9,33,3,4Y,64¢
- §r2222 UG AUL ALr2 33,¥¢,4Y,666 U, E,UY,¥E¢

ARAIN ¥,2%,1%,13,623 3,%3,20,€%,204

g dde-z0 g
T

E“
3 3

- s3lai - g Bizda ¥0,63,0¢Y YW, 40,600
- ey saflus, (A, 2 2,90,3¢, §U q,E7,RU,E¥¢
AAI0N 2,4¢,21,U%€ 2,%¥0,¢3,019€C

g ddme-a g
g veasias

E“
3 3

- 510 Wzl RlAses 2uas 3¢,3Y,603 34,606,004
- AL AL Seusaq gl €3,3¢,240 ¥6,%¥¢,3¢Y
- QISR AUl ueA GUSIHL 2095 9,96,00,56% ,¥€,34,£60
- 5228l A8 6,0,%¢3 9,24,49%
- 2l Brasdiq zueel u3d st 9,¢¢,¥%¢ 3,0¢,60¢
- 44 URYRSL A 3¢,23,600 2?,¢1,634
- A5 A A A5 3,44,20,000 3,Y%,23,4%3

ARAION %,4¢,%1,£%C %,12,14,c¢3




QU-209¢c
,?‘° —

gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e
‘““ogecl AAS’’

21Ul V10 S U] A%

3 3

- YLUSL YR, Ay ,06,00,0Y,§¢ ¢ ,¢3,0¢,39,444
- 567 WRe, ALY 93,43,¢Y,Y¢Y €0,33,33,U¢%
- 3l 302 weedladBun 58 GuR ud, ey 9,¥3,¥3,3¢3 q,2¢,3%,2¢€Y

AA1N 2,¢3,5%,32,5%¥3 2,%¥%,90,60,3092

sa3iA1d1210611 U112, E122AIVA) Via VicA AICIIAIEL :

H“
3 3

- WUR Yl Gl ¥¢,80,34,4¢% ¥¥,43,£9,66R
- eSS WUR 3,46,60,604 3,20,34,040
- ol /sl ¢,46,63,400 9,3¢,3¢,034
- e, GRAAL 3,949,664 €€,6%,0¢¢
- w2ly A4PE] A v ACUAS €,00,6%,20% ¥,03,¢¢,ueY

A4 <0,%1,00,021 $0,1%,10,150

B ddee-or g
) cus. se, dh, aidc a2

3 3

- izl owg, 8, il 3,93,36,2¢ q,¢9,5¢,5¢4
- QUL GRL WL 2,24,000 ,¢,8UR
- e Ml €,36€,46,0¢9 €,23,34,¢C\
-l e €9,34,04% €9,$%,203




sil 219512 [SRese sl-Aluelai a5, dl. 2A¥5)e

‘‘gcdl G5’

E“
3 3

- AURL 3,0¢,6%,59¢ R,YY,60,046
- 512R Alg2AR- AN BAAA 96,06,%0¢ €9,39,2¢0
- [asa UL wid snasil 9,90,4%,6%0 €9,4¢,0%¢

ARAI0N ¥,3¢,2¢,£9 3,50,¢0,103

e 26idl, MeZla1 V1A MEAA 4N

3 3

- w2l o BiedloL vl YY,eq,0Y¢ 4§,2¢,203
» @

- oAdAA YA 9%,6Y,20Y £,04,0u3

AN v2,¢4,320 $3,03,24%

g ooee-20 g
g oavel

S
3 3

- Lol . WgedR Awredrn

RLACIATR)) R,U¢,¥0,¢30 3,9¢,3¥,4¢0
- M54 5l ¢,0R,$Y3 ¢,09,464
- WAL 2L W v0,%€,0¢R Y, ¥
- AL UL WL 24,03,033 9¢,69,600
- a1 wA dlarn W 3,04,C¢Y 3,23,649
- RsaR] vl ¥R,6%Y 4,43,633
- dlsyR1E] uldu W¢,63,0¢3 Y0,%%,C6Y
- e WRYRNL W ¥,4¢€,4¢,0¥06 €OUE, Y

AA100 ¢,26¢,50,030 ¥,¥3,60,0¢3




gi] 21512 [SRese sl-Aluela a5 dl. 2Avs)e
‘““ogecl AAS’’

E“
3 3

- Wlanq {?R TN 6l@a§ﬂ ey {;\R Q¢,23,99,¥¢R 3,03,6R,4¢¢
3RA sadls
== 4,£%,00,000

- 2elesd AU selor=dl 58
AA10N 14,23,91,¥CR 1Y,4¢,62,L¢¢

podee-2c g
T

E“
3 3

- desu2Y 4%,%¢,3Y,000 ¢,00,00,000
- Slsd e - ol 2y arneddlZls -%,¢¢,330 §3,u6¢
- QS 28L ML - S1A2S -96&,Y4,94¢ -

AA10N 92,¥2,20,41% ¢,00,%3,U%%




gil 2195l [SRese sl-Alueldl a5, dl. 2Av5)e
‘‘gedl AAS’’

Schedule - 30

Significant Accounting Policies and Notes On Accounts
A -Si

nificant Accounting Policies

g
1. Accounting Convention :

The financial statements are prepared and presented under the historical cost convention on going concern
basis following the accrual concept of accounting, unless otherwise stated. The financial statements comply
with generally accepted accounting principles, statutory requirements prescribed under the Banking
Regulation Act, 1949, circulars and guidelines issued by the Reserve Bank of India ( RBI ) from time to time,
Accounting Standard (AS ) issued by the Institute of Chartered Accountants of India (ICAIl) and current
practices prevailing within the banking industry in India.

2. Use Of Estimates :

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used
inthe preparation of the financial statements are prudent and reasonable.

3. Recognition Of Income / Expenditure :

3.1. Revenue is recognized to the extent that it is probable that the economic benefits will flow to the bank and
the revenue can be reliably measured.

3.2 Income and Expenditure are recognised on accrual basis except as otherwise stated.

3.3. Interest income is recognized in the profit and loss account on an accrual basis, except in the case of non-
performing assets where itis recognized upon realisation as per RBlnorms.

3.4. Interest income on refunds of income tax, Service tax, etc. is recognized in the year the order is passed by
the competent authority.
3.5. Interest on Government Securities, Debentures and other fixed income securities are recognized on accrual

basis. Income on discounted instruments is recognized over the tenure of the instrument.
3.6. Dividendincome isaccounted when the right to receive payment is established.
3.7. Interest on unpaid and unclaimed matured term deposits is recognized at savings deposit rates.

. Investments :

'.|

4.1 Classification :

for the purpose of disclosure in the Balance Sheet, Investments are Classified under four groups as required
under RBI guidelines, viz Government Securities, Other Approved securities, Shares with Co-operative
institutions and other investments.
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4.2 Valuation :

For Valuation purpose, the investments are classified under two categories, viz Permanent catagory and

current catagory.

4.2.1. Permanent Category
These investments are carried at their acquisition cost. less premium amortised till date. Premium, if any, on
acquisitionis amortised in equal proportion over the period remaining to maturity.

4.2.2. Current Category
Each Security in this category is marked to market at the year end and the net resultant depreciation is
recognized in the profit and loss account. Net Appreciation, if any, isignored.

4.2.3. |n case of shares, Mutual Funds Units, bonds & other investments, the scrip wise appreciation is ignored.
Market value of government securities (excluding treasury bills) is determined on the basis of the price list
published by RBI or the prices periodically declared by PDAI jointly with FIMMDA for valuation at year-end.
In case of unquoted government securities, market price or fair value is determined as per the rates
published by FIMMDA.

4.3. Profit / Loss on sale :
Profit / Loss on sale of investment is recognized in the profit and loss account. The profits, if any, from
‘permanent’ category investment is thereafter appropriated (net of applicable taxes and statutory reserve
requirements) to capital Reserve.

5.1. The advances are classified into three categories as (1) Short Term Loans, (2) Medium Term Loans and (3)
Long term Loans for presentation in the financial statements and further classified into Standard, Sub-
standard, Doubtful and Loss Assets in accordance with the prudential norms laid down by RBI.

5.2. Provision for non-performing advances comprising sub-standard, doubtful and loss assets is made in
accordance with the RBI guidelines which prescribes minimum provision levels. Non-performing advances
areidentified by periodic appraisals of the loan portfolio by the management.

5.3. A general provision on Standard Assets @ 0.25% in case of short term advances to agriculture sectors and
0.40% for all other advancesis made as prescribe by the RBI.

5.4. The overdue interest in respect of non-performing advances is derecognized and is provided separately
under "Overdue interest Reserve" as per the directives issued by RBI/NABARD.
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. Fixed Assets & Depreciation :

Fixed assets are carried at historical cost less accumulated depreciation. cost includes incidental expenses
incurred on acquisition and installation of assets.

Depreciation on Fixed Assets purchased during the year is charged for the full year if the asset is purchased
and retained for 180 days or more, otherwise itis charged at 50% of the normal rate. Pro-rata depreciation is
charged on fixed assets sold during the year.

Depreciation on assets other than computers is provided as per W.D.V. method. whereas, on computers &
software it is provided applying straight line method. Depreciation on Fixed assets are provided at the

following rates:: Rate % of depreciation
Assets 2015/16 2014/15
A.Building 10.00%  10.00%
B. Furniture & Fixture 10.00%  10.00%
C.Books and Periodicals 100.00% 100.00%
D. Motor Cars & Other Vehicles 25.00%  15.00%
E. Computers & Software 33.33%  33.33%

Note :- The rate of Depreciations in the case of vehicles has been changed to 25% on WDV against 15%
of WDV applied upto last year.

Capital work-in-progress is stated at cost incurred during construction, installation etc. relating to assets in
progress.

Government grants/subsidy, except for revenue items, is recognised when actually received.

Government grants related to specific fixed assets is recognized by showing the grant as a deduction from
the gross value of the assets concerned.

Grants related to revenue items like interest subvention, etc. is recognised in the Profit & Loss account over
the period necessary to match them with the related costs which they are intended to compensate.

8. Employee Benefits :

8.1.

All employee benefits payable wholly within twelve months of rendering the service are Classified as short-
term employee benefits such as salaries, wages etc. and the expected Cost of bonus, ex-gratia and
incentives are recognized in the period in which the employee renders the related service.

Provident found contributions are made to Government administered E.P.F. on accrual basis.

Gratuity and Leave Encashment liabilities towards employees are covered by insurance policies with LIC
Under Employees' group Gratuity / Insurance Scheme. Bank's Contribution to the Schemes which is based
on acturial valuation, are accounted for as gratuity expenses and leave encashment expenses on accrual
basis.
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Segment Reporting (AS 17) :

9.1. Treasury includes all investment portfolio other than short term fixed deposits, profit/loss on sale of
investments, and money market operations. The expenses of this segment consist of interest expenses on
funds borrowed from external sources as well as internal sources and depreciation/amortisation of
premium on Held to Maturity category investments.

9.2. Other Banking Operationsinclude all other operations not covered under Treasury Operations.

10. Taxation :

10.1. Taxexpenses comprise of both current Income Tax and Deferred Tax. Current Income Tax is provided for in
accordance with the applicable provisions of the Income Tax Act, 1961 and Rules framed there under.

10.2. Deferred Income Tax is provided using the liability method on all temporary difference at the balance sheet
date between the tax basis of assets and liabilities and their carrying amount for financial reporting

purposes.
10.3.

Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to the period
when the assets is realized or the liability is settled, based on tax rates that have been enacted or enacted
subsequent to the balance sheet date.

Provisions, Contingent liabilities and Contingent Assets :

11.1. A Provision is recognized when the bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

11.2.  Contingent Liabilities are not recognised as expenditure but disclosed by way of Notes.
11.3.  contingent assents are not recognized in the financial statements.

12. Earning per Share :

Earning per share (EPS) reported is computed by dividing net profit after tax by the monthly weighted
average number of equity shares outstanding for the year.
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Schedule - 30..... Contd

Significant Accounting Policies and Notes on Accounts

B. - Notes on Accounts

. Reporting Entity :

H|

1.1.

1.2.

Shri Rajkot District Co-opretive Bank Limited (RDC Bank) is a banking Society Incorporated on 15th may;,
1959 as a Co-oprative credit society under The Gujarat Co-oprative Societies Act, 1961 with Registration No.
as 24940. The Banking society is licensed by the Reserve Bank of India vide letter dated 14.09.1994 and
amended on 25th June, 2012 and 3rd February, 2016, to undertake Banking business and operates at
middle tier of the Cooperative Credit Structure.

Besides banking activities, the Bank Society acts as a leader of co-operative movement in the district under
its operation and provides capacity building support to PACS. It conducts training programmes for
secretaries and directors of the Board of the PACS. Periodical seminars are also conducted to update the
staff and members of PACS on important developments affecting them.

2. Un-provided Disputed Liabilities :

2.1.

2.2.

Income Tax Department has raised tax demands aggregating ¥ 4,68,11,230 relevant to FY. 2009/10 and
2011-12 which has been disputed in appeals by the bank. In light of various favourable appellate judgments
covering the dispute, the Bank expect that the demand will not subsist after appellate decision, hence, no
additional provision is considered necessary at this stage. Pending the decision in the appeal, the Bank has
paid ¥.4,48,66,110 under protest.

A depositor of the bank has disputed premature repayment of its FD and demanded to make good the
interest loss of ¥ 13,83,000 caused due to bank’s ex-party premature cancellation of the FD. Pending the
resolution of the dispute by the court, the bank has deposited ¥ 18,17,217 in the Court as directed by it
without accepting liability. No provision therefor has been made in the accounts.

3. Impairment of Assets : (AS-28

A substantial portion of the bank’s assets comprise of “Financial Assets” to which Accounting Standard AS-
28 “Impairment of Assets” is not applicable. In respect to assets to which the standard applies, in the
opinion of the management there is no indication, Internal or external, which could have the effect of
impairing the value of the assets to any material extent as at 31st March, 2016 requiring recognition in
terms of the said standard.

4. Share Capital :

The share capital includes 942 (previous year 3,042) shares of ¥ 50/- each in respect of the member
Societies which have not subscribed to additional call money demanded to make face value of their

shareholding in multiple of a minimum of & 1000 or are under liquidation, hence, liable to be refunded.
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5. Related Party Disclosure ( AS - 18) :

The bank is a Co-opetative Society, registered under the Gujarat Co-Operative Societies Act, 1961.
There is no related party requiring a disclosure under Accounting standard AS-18 issued by the Institute of
Chartered Accountants of India, except a Key Managerial Personnel, viz C.N. Tarpara, General Manager of
the Bank. In terms of RBI circular dated 29.03.03, he being the single party coming under the category, no

further details need to be disclosed.

Income / Expenses not passed through Profit & Loss Statement :

Amount ¥

Following income & expenses are Directly Debited or Credited to Reserves / provisions and not passed

through Profit & Loss Statement :

Particulars 2015/16 2014/15
Nominal Membership fee - Capital Receipt 17,26,775 18,38,875
Technology Upgradation fund 1,80,000 -
Excess provision for Dividend written back to reserves 1,11,679 5,33,253
Excess provision of expenses written back to fund A/cs - 17,82,891
Total & 20,18,454 41,55,019

Amount ¥

6.2. Expenditure :

Revenue expenditure chargeable under different head in P/L A/c

1,31,70,861

1,25,21,723

Unrealised interest waived - 24,75,234
Interest waived debited to provision B 49,74,557
Total = 1,31,70,861 1,25,21,723
Investments includes investments not permitted by RBI : Amount ¥
Particulars 2015/16 2014/15
Shares of GSFC 10,000 10,000
Other investments - -
Total 10,000 10,000
Subsidy / subvention from Goverments / RBI / NABARD Recognised : Amount T
Particulars 2015/16 2014/15
Subvention received - credited to Profit & Loss Statement 33,48,64,997 25,62,54,466
Vehicle Grant From GSC Bank - deducted From value of asset 51,00,000 11,00,000
Technology Upgradation incentive 1,80,000 -
Financial literacy Centre (FLC) Grant 3,26,484 27,94,018
Total 34,04,71,481 26,01,48,484
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9. Cash Flow Statement (AS-3):

Cash Flow Statement prepared applying indirect method is as under :
Particulars

Cash flows from operating activities :

Net Profit as per Profit & Loss A/c

Add/deducted non cash Charges/incomes +/-:

Depreciation, Amortisation & Profit/Loss on sale Fixed Assets
Amortisation of premium / depreciation on investment

Provisions/Transfers to Reserves

Investment Income

Provisions written back / transferred from reserves
Operating Cash Flow before changes in operating assets

Increase / Decrease in operating Assets -/+ Liabilities +/- :

Short term investments

Advances

Other Assets

Increase / Decrease in operating Liabilities +/-

Deposits

Other Liabilities and provisions

Net cash from operating activities before income tax
Income taxes paid

Net cash from operating activities

Cash flows from investing activities :
Interest/dividend on long-term investments
Purchase of permanent investments
Purchase of fixed assets

Sale proceeds of Fixed Assets

Net cash from investing activities

Cash flows from financing activities :
Issue of share Capital

Entrance / Nominal / transfer fee
Proceeds of Long term loan borrowed
Repayment of long-term borrowings
Net decrease in other borrowings
Dividends paid

Net cash from financing activities

Net increase in cash and cash equivalents :
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

T Lakh
2015/16 2014/15
3,000.00 2,500.00
325.88 303.22
314.85
3008.74 2,488.89
-2,117.68 -166.99
-129.91 -105.13
4,401.88 5,019.99
-24,852.00 -20,457.15
-29,476.49 -57,888.93
-1,507.75 -6,314.50
33,369.13 47,279.29
2,298.75 4,245.71
-15,766.48 -28,115.59
-1,718.37 -814.50
-17,484.85 -28,930.09
2,117.68 166.99
-42,341.35 -17.50
-325.64 -424.68
78.64 7.30
-40,470.67 -267.89
1.35 70.43
17.27 18.39
33,594.63 11,016.90
-12,248.21 -9,008.87
-46,999.00 5,800.00
-738.88 -702.00
-26,372.84 7,194.85
-84,328.36 -22,003.13
1,55,855.14 1,77,808.29
71,526.79 1,55,805.16
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Employees’ Benefits - AS 15 (Revised) : < Lakh
Particulars 2015/16 2014/15
10.1.  Provident Fund contributions recognised 256.95 253.57

10.2. Defined Benefit Plans :

The Bank makes annual contribution towards gratuity and leave encashment to a fund administered by
life insurance Corporation of India ( LIC ) based on actuarial Valuation.

10.3. Disclosure showing nature of defined benefit plans and the financial effects of changes in those plans
during the period.

Gratuity Plan Leave Encashment Plan
Particulars 2015/16 2014/15 2015/16 2014/15
10.3.1. Principal actuarial assumptions at the balance sheet date :
Discount Rate 8.00% 8.00% 8.00% 8.00%
Expected return on plan assets 8.00% 9.40% 8.00% 9.40%
Annual Salary escalation rate 7.00% 7.00% 7.00% 7.00%
10.3.2. Changes in the Present Value of the Obligation :
Present value of obligation, 1 April 3,132.17 2,921.53 1,548.88 1,505.18
Interest cost 231.10 233.72 123.91 129.93
Current service cost 159.73 176.67 41.49 41.49
Past Service cost - (non Vested benefits)
Difference in Opening liability -243.42 - - -
Benefits paid -218.18 -261.58 -98.54 -115.92
Actuarial gain/loss on obligation -/+ 78.68 61.83 67.86 -11.79
Present value of obligation, 31 March 3,140.08 3,132.17 1,683.60 1,548.88
10.3.3. Changes in the Fair Value of the Plan Assets :
Fair value of plan assets, 1 April 3,047.03 2,929.03 1,594.14 1,505.19
Expected return on plan assets 250.84 275.33 98.54 135.19
contributions - 129.00 - 75.00
Difference in opening balance -0.61 -1.82
Benefits paid -218.18 -261.58 -98.54 -115.92
Actuarial gain/loss on plan assets +/- 0.00 -24.75 33.06 -5.32
Fair value of plan assets, 31 March 3,079.07 3,047.03 1,625.39 1,594.14
Total Actuarial gain/loss to be recognised 78.68 86.57 34.80 -6.47
10.3.4. Amounts Recognised in the Balance Sheet :
Present value of the obligation 3,140.08 3,132.17 1,683.60 1,548.88
Fair value of plan assets 3,079.07 3,047.03 1,625.39 1,594.14
Liability/Asset recognised sheet +/- 61.00 85.14 58.22 -45.26
10.3.5. Amount Recognised in the statement of Profit and Loss :
Current service cost 159.73 176.67 41.49 41.49
interest cost 231.10 233.72 123.91 129.93
expected return on plan assets -250.84 -275.33 -98.54 -135.19
Net actuarial gain/loss recognised in year 78.68 86.57 34.80 -6.47
Expense Recognised 218.67 221.64 101.66 29.75
10.3.6. Actual return on plan assets :
Expected return on plan assets 250.84 275.33 98.54 135.19
Actuarial gain (loss) on plan assets 0.00 -24.75 33.06 -5.32

Actual return on plan assets 250.84 250.58 131.60 129.87
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11. Segment Report’s (AS-17) :

The bank’s business constitutes of a single segment, i.e commercial banking and investments are only for
fulfilling the statutory SLR requirement. Further, the bank works in a single geographical segment. In ligh of
this segment reports not given.

12. Earning per Share (E.P.S) AS-20 : Amount ¥
Particulars 2015/16 2014/15
Net Profit after tax T 30,00,00,000 25,00,00,000
Weighted Average number of Equity Shares Nos 4,92,513 4,92,224
Basic Earning Per Share (a/b) T 609.12 507.90
Nominal Value per Share F 1,000 1,000

13. Major Components of Deferred tax (AS 22): Amount ¥
Particulars 2015/16 2014/15
Deferred Tax Assets: - -
Difference in Fixed Assets block - excess as per I.T. 19,25,155
Deferred Tax Liability :
Difference in Fixed Assets block - excess as per books - 6,88,330
Net Deferred Tax Asset 19,25,155 -6,88,330

Note :- In the opinion of the management of the bank The RBI’s Circular DBOD. No. BP.BC.77/21.04.018/2013-14
Dated 20.12.2013 advising all commercial Bank to create deferred tax Liability on special Reserve created under
Section 36(1)(Viii) of the income Tax Act, 1961, is not applicable to the DCCB’s, hence, DTL on Special Reserve
has not been recognised which as per present rate of taxation comes to Rs. 6,87,22,500 (PY. Rs. 5,59,77,500).

14. Details of Computer Software - other than internally generated (AS 26) : Amount ¥
14.1. Amortisation rates used @33.33% p.a. on straight line method.
Particulars 2015/16 2014/15
Opening Balance (at cost) as on April 1 89,41,513 83,34,209
Add: Additions during the year 9,76,829 6,07,304
Sub-Total (A) 99,18,342 89,41,513
Less: Amortisation made:
Opening Balance - cumulative till date 61,31,297 32,48,213
Add: Amortisation during the year 19,09,476 28,83,084
Sub-Total (B) 80,40,773  61,31,297
Net carrying amount as on March 31 (A)-(B) 18,77,569 28,10,216
14.2. Amount of commitment (net of advance) for the acquisition of computer software  Nil Nil

** Where useful life of software is shorter, then proportionate amortization rates are used
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In terms of NABARD/RBI directives, follwing additional disclosures are made :

Particulars 2015/16 2014/15
Capital to Risk Assets Ratio (CRAR) : < Lakh
Total capital Funds 28,058.51 24,844.10
Risk Weighted Assets 3,11,613.85 2,98,916.00
CRAR 9.00% 8.31%
Investments :
Value details :(SLR Investments)
Permanent Category
Book Value 44,023.00 2,000.00
Face Value 44,000.00 2,000.00
Market Value 44,732.65 1,811.45
Currner Category
Book Value 53,555.95 28,703.95
Face Value 53,500.00 28,500.00
Market Value 53,387.35 28,833.35
In connecton with repo/Reverse Repo transactions : NIL NIL
Non-SLR Investment Portfolio :
Issuer composition of Non-SLR Investments Extent of
below
Extent of investment Extent of Extent of
private grade unrated unlisted
Fls - Nabard 99.96 - - - 99.96
(99.96) (99.96)
Others 259.05 258.95 - - 259.05
(255.55) (255.45) - - (255.55)
Provisions held towards 0.10 - - - 0.10
depreciation (0.10) - - (0.10)
Total 358.91 258.95 - - 358.91
(355.41) (255.45) - - (355.41)
* Figures in brackets represent previous year’s figures
Non-Performing Non - SLR Investment :
Particulars < Lakh
Opening balance 0.10 0.10
Add: Addition during the year - -
Less: Reductions during the year - -
Closing balance 0.10 0.10
Total provisions held 0.10 0.10
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Assets Quality :

Position of NPAs :

Gross NPAs

Net NPAs

Percentage of Gross NPAs to total Advances
Percentage of net NPAs to net advances

Movement in Gross NPAs :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balances

Movement in Net NPAs :
Opening Balance

Add : Additions during the year
Closing Balance

Movement in Provisions Towards NPAs :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balance

Movement in Provisions Towards Standard Assets :
Opening Balance

Add : Additions during the year

Less : Reduction during the year

Closing Balance

Movement in Provisions Towards Depreciation on investment :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balance

Movement in Provisions Towards investment Fluctuation Fund :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balance

1,274.54

0.41

1,041.13
423.68
190.27

1,274.54

849.35

849.35

941.83

941.83

503.80

503.80

165.83

165.83

1,041.13

0.37

1,189.99
114.04
262.90

1,041.13

852.43

3.08
849.35

755.83
186.00

941.83

503.80

503.80

165.83

165.83
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15.3.8. Provisions made towards :

Provisions on Standard Assets - 186.00
Provision on NPA required be made 713.25 743.99
Provision on NPA actually made 719.35 849.35

Provision required to be made in respect of overdue interest taken

in to income account, gratuity fund, provident fund, arrears in

reconciliation of inter-branch account, etc. 530.65 530.65
Provision actually made in respect of overdue interest taken in to

income account, gratuity fund. provident fund, arrears in

reconciliation of inter-branch account, etc. 584.80 705.80

Provision required to be made on Depreciation on Investment 168.60 -

Provision actually made on Depreciation on Investment 503.80 503.80

Towards all other items under provisions above (Current Year’s) 2,891.45 2,193.68

15.3.9. Details of Loan Assets subject to Restructuring : Nil Nil
15.3.10. Details of financial assets sold to Securitisation (SC)/

Reconstruction Company (RC) for Assets Reconstruction : Nil Nil

Details of non-performing financial assets purchased / Sold : Nil Nil

Details of non-performing financial assets purchased Nil Nil

Details of non-performing financial assets Sold Nil Nil

15.3.11. Advances against :

Real Estate Nil Nil
Construction business Nil Nil
Housing 23,409.10 20,314.98
15.3.12. Advances against shares & debentures : Nil Nil

15.3.13. Advances to directors, their relatives, Companies/firms in which
they are interested :
Fund based Nil Nil
Non-Fund based Nil Nil

NOTE :- Under normal business transaction the bank has sanctioned loans to the Primary Agriculture
Co. Op. Society (PACS), in which the members of the board of the bank are also on the Board of PACS.

15.4.  Average cost of deposits 6.42 6.42

15.5.  Profitability : (Annualized basis)
Interest income as a percentage of working funds 8.44% 8.24%
Non-interest income as a percentage of working funds 0.18% 0.20%
Operating profit as a percentage of working funds 1.17% 1.15%
Return on average Assets 1.15% 1.13%
Business (Deposits + Advances) per employee < Lakh 680.46 588.68
Operating profit per employee < Lakh 6.23 5.43

Net profit per employee < Lakh 3.18 2.69
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15.6. Fees/remuneration received in respect of the bancassurance business undertaken :
From Life Business 11,89,230 27,05,592
From Non Life Business 29,03,864 28,52,178
Total 40,93,094 55,57,770
15.7. Position of Inter-branch Reconciliation :
2015/16 2014/15
Debit entries
Below 6 months 505 1,35,727.48 419 84,050.59
Total 505 1,35,727.48 419 84,050.59
~redit Entries:
Below 6 months 422 1,35,814.19 766 84,174.18
Total 422 1,35,814.19 766 84,174.18
15.8.  Disclosure as to Depositor’s Education & Awareness Fund :
Opening balance of amounts transferred to DEAF 390.54 -
Add : Amounts transferred to DEAF during the year 48.15 398.40
Less : Amounts reimbursed by DEAF towards claims 9.20 7.86
Closing balance of amounts transferred to DEAF 429.49 390.54
15.9.  Other disclosures :
Foreign Currency Assets & Liabilities Nil Nil
DICGS Insurance Premium paid up to 31.03.16 31.03.15
DICGS Insurance Premium paid Amount 358.99 303.01
Penalties/fines imposed by RBI on the bank during the year Nil Nil
Provision for Income Tax 1,268.34 800.00
16. Previous year’s figures are regrouped and / or reclassified and / or rearranged, wherever

necessary to conform to the layout of the accounts of the current year.

Subject to our report of even date For and on behalf of Board of Directors
For, Rajendra R. Parmar & Co.
Chartered Accountants

FRN-114134W [Vithalbhai H. Radadiya]

Chairman

[Vaghajibhai R. Boda]
Vice Chairman

[Ghanshyambhai Khatariya]
MG Director

(C.A. Rajendra Parmar) For, Shri Rajkot District Co-Operative Bank Limited

Partner

M. No. 30017
Place : Rajkot
Date : 10-06-2016

[C.N. Tarpara]
General Manager

[B. M. Hirpara]
Addl. Gen. Manager

[B. M. Sangani]
Manager Accounts
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